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Export Credit Agency, ECA who insures presence of polish entrepreneurs in high-risk 

markets on which commercial insurance companies are not available (trade receivables & 

investments) - 160 non-market countries

The only ones to insure receivables from Ukrainian companies to their foreign 

counterparties

What is

KUKE

The comercial insurance company – an entity which insures 41 developed countries incl. 

Poland
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Facts
about KUKE

• We are the company owned by the Polish State Treasury and Polish

Development Bank being an integral part of the Polish Development 

Fund Group.

• Our team is composed of more than 190 specjalists and we have 

offices in Warsaw and in five other cities in Poland.

• KUKE has been supporting Polish companies in their expansion into 

foreign markets for over 30 years now.

• We are the only ones in Poland to offer export insurance guarantees

backed by the State Treasury.

• We facilitate access to external financing through, i.e. our factoring 

company KUKE Finance or polish and international banks.

• Before the war, we were the second largest ECA in the world in terms

of ukrainian risk exposure.
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Scenario 2: Buyers who want to buy on deferred payment terms recommend to Polish entrepreneurs 

to have their receivables insured

Who are the 

potential clients of KUKE?

Scenario 1: Entrepreneurs selling on deferred payment terms who want to reduce the risk of non-

payments from their business partners

* lack of coverage due to the moratorium of payment introduced by National Bank of Ukraine
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In 2021, we insured goods and services exported to the Ukrainian 

market in the value of PLN 1.5 bilion. This means that we have 

covered 5% of all export of Poland to Ukraine.

As of June 13, polish entrepreneurs, with the help of KUKE, can 

again insure receivables from ukrainian counterparties. Till the end 

of 2022, the cap has been put in place of PLN 500 milion total risk

exposure to Ukraine. Hence, maximum limit for each seller per it

counterpart is equal to PLN 5 milion.

Next year, the amounts are expected to increase.

KUKE offers insurance protection against ukrainian counterparties 

under the solution called The policy without borders.

Ukraine

and KUKE’s operations
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POLICY WITHOUT 

BORDERS is a unique

financial instrument 

which enables safe

trading with Ukraine

„”

KUKE as a business partner of 

companies which export to Ukraine

Turnover PolicyTurnover Policy

Range: Poland

Objective: to enable secure 

sales on the domestic 

market

Range: 40 countries

Objective: to maintain 

and expand sales in 

key developed markets

Range: the remaining 160 

countries

Objective: to maintain secure 

sales to countries outside the EU

TOTAL: 201 countries which can be covered by the insurance and financed at the same time

Policy Beyond Borders
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• The risk of not receiving all or part of the receivables in 

the event of the declaration of insolvency of the 

counterparty or a delay in payment.

• The maximum deferred payment period for goods 

delivered or services rendered is two years.

• For agricultural goods (as per the WTO classification), 

the maximum period of trade credit is 540 days.

• The cover applies to non-contentious receivables 

which arose during the term of the credit limit and are 

evidenced by the relevant documents.

The cover under

the Policy without Borders
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Broadest insurance coverage on the market: coverage 

of commercial risk, political risk, force majeure and 

non-payment by a public entity

Insurance of sales by subsidiaries registered in 

Ukraine

Free and effective recovery of insured debts

Ability to self-select the counterparties from which 

KUKE insures receivables. Sales even to a single 

counterparty can be insured

Possibility that KUKE offers an additional credit limit 

(Protection +)

Production risk insurance, i.e. coverage of the incurred 

production costs

Low deductible of 5%

Free counterparty risk assessment and monitoring

Payment on the actual sales: the premium is 

calculated monthly on the value of the turnover 

executed with the counterparty

Better liquidity and increased credibility of the company 

The benefits

of the Policy without Borders
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Insurance contract is signed and the 

premium is paid

Counterparty's payment 

reliability is assessed

Recovery

Goods or services are sold and 

payment from the counterparty 

is expected

1.

2.

3.

4.

5.
Payout of indemnity

How does

the insurance work?

C
la

im
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Sample calculation of a premium under

the Policy without Borders, country: Ukraine

Sales value

PLN 1,000,000

Premium*

PLN 9,350

Rate 0.9350%

Example 2 –

Payment period

360 days

Deductible

5%
Premium*

PLN 5,950

Rate 0.5950%

Example 1 –

Payment period

60 days

*This calculation result is not binding and does not constitute a commercial offer. The calculation does not include the minimum premium.
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Sample calculation of a premium under

the Policy without Borders, comparison

Payment period

360 days

Premium*

PLN 9,350

Example 2 –
Ukraine

Deductible

5%

*This calculation result is not binding and does not constitute a commercial offer. The calculation does not include the minimum premium.

Premium*

PLN 12,190

Example 3 –
Moldova

Sales value

PLN 1,000,000

Premium*

PLN 2,590

Example 1 –
United Arab 
Emirates
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Contact our advisors and visit our

website at www.kuke.com.pl to get

detailed information

Finding 

possibilities

https://kuke.com.pl/
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Niniejsza prezentacja („Prezentacja”) jest wyłącznie materiałem promocyjnym dotyczącym

rozwiązań produktowych oferowanych przez KUKE S.A. („Spółka”), przygotowanym przez

Spółkę.

Prezentacja nie stanowi oferty sprzedaży i ma charakter wyłącznie promocyjny i w żadnym wypadku

nie stanowi zachęty czy podstawy do podejmowania decyzji o nabyciu danego rozwiązania

produktowego. Informacje zawarte w Prezentacji służą wyłącznie celom informacyjnym i zostały oparte

na źródłach, które Spółka uznaje za wiarygodne i sprawdzone. Podane informacje mogą być

aktualizowane, uzupełniane, poprawiane lub zmieniane, przy czym mogą być to zmiany istotne.

Spółka nie składa żadnych oświadczeń ani zapewnień, w sposób wyraźny lub dorozumiany,

dotyczących poprawności, kompletności lub rzetelności informacji lub opinii zawartych w Prezentacji i

nie ponosi odpowiedzialności za decyzje podjęte na podstawie tych informacji lub opinii. Wszelkie

opinie zawarte w Prezentacji odzwierciedlają ocenę na dzień sporządzenia Prezentacji i mogą ulec

zmianie bez powiadomienia. Spółka nie zobowiązuje się do dokonania aktualizacji ani korekty

Prezentacji, bądź informacji oraz danych, na podstawie których została ona przygotowana. Ryzyko

związane z wykorzystaniem informacji przedstawionych w Prezentacji ponosi sam użytkownik. Spółka,

ani osoby działające w imieniu Spółki nie ponoszą pod żadnym względem odpowiedzialności wobec

użytkowników lub osób trzecich za jakiekolwiek szkody, jakie mogą powstać, wskutek niedbalstwa czy

z innej przyczyny, w związku z wykorzystaniem niniejszej Prezentacji lub jakichkolwiek informacji w

niej zawartych, ani za szkody, które mogą powstać w inny sposób w związku z informacjami

stanowiącymi część niniejszej Prezentacji.

Majątkowe prawa autorskie do Prezentacji przysługują Spółce, a kopiowanie całości lub części

Prezentacji, a także dokonywanie w niej zmian wymaga zgody Spółki.

Jan Sarnowski
CFO KUKE S.A.

This presentation ("Presentation") constitutes solely promotional material concerning the product solutions offered by KUKE SA (the "Company") prepared by the Company.

The Presentation does not constitute an offer to sell and is for promotional purposes only and in no way constitutes an inducement or basis for a decision to purchase a particular 
product solution. The information contained in the Presentation is provided for information purposes only and is based on sources which the Company considers reliable and 
verified. The information provided may be updated, supplemented, corrected or changed in any material respect. The Company makes no representation or warranty, express or 
implied, as to the accuracy, completeness or reliability of the information or opinions contained in this Presentation and accepts no responsibility for any decision made on the 
basis of such information or opinions. Any opinions contained in the Presentation reflect the assessment at the date of the Presentation and are subject to change without notice. 
The Company does not undertake to update or revise the Presentation or the information and data on which it is based. The user alone bears the risk of using the information 
presented in this Presentation. Neither the Company nor any person acting on its behalf shall be liable, in any way whatsoever, to any user or third party for any damage caused as 
a result of negligence or otherwise in connection with the use of this Presentation or any information contained herein, or for any damage which may otherwise arise in 
connection with information contained in this Presentation.

The Company retains the economic copyright in the Presentation, and any reproduction of, or modification to all or part of the Presentation is subject to the consent of the 
Company.
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